(Year) W-2 NOTES

(Company Name)

(Company Address)

(Company Phone & Fax)

Below you will find a brief explanation of your W-2 form for 2007. We have tried to answer the most often-asked questions. We hope this will be helpful to you or your tax preparer in completing your 2007 tax returns. 

BOX 1 -Wages. tics. other compensation 

This box is calculated by taking your wages received in 2007 and subtracting the following deductions: 

HEAL TH T AX-X (Health Insurance Premium Deduction before taxes) 

HEAL TH FLEX ( Health Care Reimbursement Account through NOVA) 

DEPEND FLEX ( Dependent Care Reimbursement Account through NOVA ) TSA ( Tax Shelter Annuity Deduction ) 

TRS RETIRE ( Teacher Retirement System Contribution ) 

ERS RETIRE ( Employees Retirement System Contribution ) 

ERS MAN ARR ( Employees Retirement System Mandatory Arrears ) 

BOX 3 -Social Security wages 

The maximum taxable social security wages for 2007 was $97,500; therefore, the amount in BOX 4 should not exceed $6,045.00. Your social security wage in this box was determined by taking your wages received in 2007 and deducting HEALTH TAX-X, HEALTH FLEX and DEPEND FLEX.  

BOX 5 -Medicare wages and tips 

This box is calculated by taking your wages received in 2007 and deducting HEALTH TAX-X, HEAL TH FLEX and DEPEND FLEX. 

BOX 10 -Dependent care benefits 

This amount is the amount you had withheld for your Dependent Care Reimbursement Account. Remember, if you participated in this program through payroll deduction you are not eligible to claim the "Dependent Care Credit" on your Income Tax Return. 

BOX 12 

This box may contain one of the following alpha codes, along with a dollar amount: 

C -Cost of Group- Term Life Insurance 

E -Tax Shelter Annuity deduction per section 403(b) 

L -Travel Allowance 

M -Uncollected Social Security tax on cost of Group-Term Life Insurance 

N -Uncollected Medicare tax on cost of Group- Term Life Insurance 

BOX 14 -OTHER 

This box may contain the code 414h along with an amount. This pertains to the NYS Retirement System voluntary deduction for Tier III and Tier IV members. You will need this amount for your New York State tax return. If you file State Form IT-200, write this amount on line 9. If you file State Form IT- 201, you will write this amount on line 20. You will also find Union Dues totals in this box. 

Other Information

Social Security Wage Limit for 2008: $
Social Security Tax Limit for 2008: $
If you should lose or misplace your W-2 you can receive a replacement by contacting the Human Resources Department. It is required you complete a “Request for IRS Form W-2” form and return this form to the Human Resources Department.  The form must be returned by noon on Thursday.  Reprints of W-2’s are processed on Friday’s and can be picked up at the Human Resources Department after 3 PM.

